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Independent Auditor's Report to the Members of Yasir Mahmood Securities (Pvt.) Limited
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Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Yasir Mahmood Securities (Pvt.) Limited (the
campany), which comprise the statement of financial position as at June 30, 2024, and the statement of
profit or |oss, the statement of comprehensive income, the statement of changes in equity, the statement of
cash flows for the year then ended, and npotes to the Nnancial statements, including material accounting
policy information and other explanatory Information, and we state that we have obtained all the information
and explanations which, to the best of our knowledge and belief, were necessary for the purposes of the
audit.

In our opinion and to the best of our information and according to the axplanations given to us, the
statement of financial position, the statement of profit or loss, the statement of comprehensive income, the
statement of changes in equity and the statement of cash flows together with the notes forming part thereaf
conform with the accounting and reporting standards as applicable in Pakistan and glve the Information
required by the Companles Act, 2017 (XIX of 2017), in the manner s required and respectively give a true
and falr view of the state of the Company’s affairs as at June 30, 2024 and of the profit, total comprehensive
income, the changes in equity and its cash flows for the year then ended.

Basis for Dpinion

We conducted our audit in accardance with International Standards on Auditing (I1SAs) as applicable In
Pakistan. Our responsibilities under those standards are further described in the Auditors Responsibllities for
the Audit of the Financia! Statements section of our report, We are Independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accoyntants as adopted by the Institute of Chartered Accountants of Pakistan (the Cade) and we have
fulfilled our other ethical responsihilities in accordance with the Code. We believe that the audit evidence we
have obtained I= sufficient and appropnate to provide a basis for our opinion,

Information Other than the Financial Statements and Auditor's Report Thereon

Managament is responsible for the other information. The other intormation comprises the Directors’ Report,
but does not include the finandial statements and our auditor's report thereon.

Our apinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connectipn with our audit of the financial statements, our responsibility is to read the other information
and, In doing so, consider whether the other information is materizally inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears te be materially misstated, If, based
on the wark we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and falr presentation of the financial statemernits in accordance
with the accounting and reporting standards as applicable in Pakistan and the requirements of Companies
Act, 2017 (XIX of 2017) and for such Internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management |5 responsible for assessing the Company’s abllity to
continue as. a going concern, disclosing, as applicable, matters reiated to going concemn and using the going
concern basis of accounting unless management either Intends tc liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurarice about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or errcr, and to issue an auditor's report that includes our
opinion. Reasonable assurance |s a high level of assurance, but is not a quarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a malerial misstatement when it exists.
Misstatements can arise from fraud or error and are considered matenal if, individually or In the aggregate,
they could reasonably be expected to influence the aconomic decisions af users taken on the basis of these
financial statements.
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As part of an audit In accordance with JSAs as appliczble in Pakistan, we exercise professicnal judgment and
maintain professional skepticism throughout the audit. We alsn:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures respansive to those risks, and obtain audit evidence th_at
is sufficient and appropriate to provide a.basis for our opinion. The risk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collysion, forgery, intentional omissions, misrepresentations, or the override of Internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate In the drcumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internial control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether @ material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, If such disclosures are Inadequate, to modify our
opinion. Qur conclusions are hased on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concerr.

Evaluate the overall presentation, strycture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scape and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Reqgulatory Requirements

Based on our audit, we further report that in our opinion:

a)

b)

proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX
of 2017y, '

the statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in
agreement with the books of account and returns;

investrments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company’s business;

no zakat was deductible al source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980); and

the company was in compliance with the relevant requirements of Securities Brokers (Licensing and
Operations) Regulations, 2016 as at the date on which the statement of financial position was prepared.

e eng nt partner on the audit resulting in this independent auditor’s report is Muhammad Daoud.

)
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STATEMENT OF CEO

FOR THE YEAR ENDED JUNE 30,2024

I, Muhammad Yasir Mahmood, Chief Executive Officer of M/s Yasir Mahmood Securities
Private Limited, do hereby undertake that there are no transaction entered into by the
broker during the year, which are fraudulent, illegal or in violation of any

securities/futures market laws.

“-_——‘-l‘tg;-:.-—_ﬁ._t_ \L ’/ g:\ i
Muhammad Yasgl}'hra tﬁEBH'J

Chief Executive Officer

TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED

Room # 205, 2nd Floor, LSE Building, 19-Khayaban-e-Aiwan-e-Igbal, Lahore.
Phone: 042-36314141, 36314176-81 Fax: 042-36314188 E-mail: info@invest.pk, Website: www.invest.pk
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STATEMENT OF COMPLIANCE
FOR THE YEAR ENDED JUNE 30,2024

‘The financial statements, prepared by the management of the company, present its
state of affairs fairly, the result of its operations, cash flows and changes in equity;
Proper books of accounts of the company have been maintained;

Appropriate accounting policies have been consistently applied in preparation of
financial statements and accounting estimates are based on reasonable and prudent
judgment;

International Financial Reporting Standards, as applicable in Pakistan, have been
followed in preparation of financial statements and the departures therefrom have
been adequately disclosed and explained;

The system of internal control is sound in design and has been effectively
implemented and monitored.

The Brokerage house is considered to be a going concern and there are no reason(s)
that the Brokerage House is unable to continue as going concern.

The company did not make any default in payment of loans, TFC, Sukuk or other debt
instruments.

The company has duly complied with the Corporate Governance Code(s).

Chief Executive Officer

On behalf of Board of Directors

TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED

Room # 205, 2nd Fleor, LSE Building, 19-Khayaban-e-Aiwan-e-Igbal, Lahaore.

Phane: 042-36314141, 36314176-81 Fax: 042-36314188 E-mail: info@invest.pk, Website: www.invest.pk



DIRECTORS' REPORT

On behalf of the Board of Directors, 1 am pleased to present the Report and the Audited Financial Statements of the
campany for the year ended June 30, 2024,

Stock Market Performance
(n FY24, the benchmark KSE-100 index pasted significant growth of 89.24 percent, rising from 41,453 at the end of

June 2023 to 78,445 at the end of June 2024. This robust momentum was primarily driven by the successful IMF
program under the Stand-By Arrangement, which secured USD 3 billion from the IMF, the establishment of the SIFC to
attract foreign direct investment, successful staff-level talks with the IMF regarding the current SBA, and a prospective
tFF program warth USD 7 billion, along with stability on the economic and political fronts,

Economic Performance

During FY2024, Pakistan's economy experienced moderate recovery, with a GDF growth of 2.38 percent compared to
the previous year's contraction of 0.21 percent. Prudent policy management, the resumption of inflows from
multilateral and bilateral partners, and a gradual economic recovery in major trading partners contributed to this
positive shift. The prolonged impact of Inflation is gradually diminishing in FY2024, with inflation trending steadily
downward since the third quarter. This improvement is supported by a resilient external sector and ongoing fiscal
consalidation.

Financial Results
The Company has reported an after-tax profit of PKR 32.0427 million, compared to an after-tax loss of PKR 16.8857

millien tar the same period last year. The Company achieved an operating profit of PKR 37.5066 million, compared to
an operating loss of PKR 13.4615 milfion for the corresponding period. The financial results of the Company are
summarized as follows:

2024 2023

{in Rupees) {in Rupees)
Operating Revenue 34,369,378 9,915,859
Capital Gain (Loss} on Investment 13,749,163)  (9,445,682)
Direct Cost 2,090,411 2,129,608
Operating Expenses 25,773,254 18,856,168
Other Income 17,251,806 7,054,091
Operating Profit / {Loss) 37,506,682  (13,461,509)
Financial Charges 1,941,688 2,990,998
Profit / (Loss) before tax 35,564,994 {16,452,507)
Levies and Taxation 3,522,286 433,201
Profit / (Loss) far the year 32,042,709 (16,885,708)
EPS per Share 712 (3.75)

Future Prospects
We are very optimistic about the coming year due to the increasing traded values and higher market volumes observed

in FY24. We hope thai this trend will continue in FY25.

September 23, 2024 for & on behalf of the Board

Muhammad Yasir Mahmood
(Chief Executive)
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YASIR MAHMOOQOD SECURITIES (PVT.) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024

2024 2023
Note Rupees Rupees
ASSETS
NON CURRENT ASSETS
Property and equipment 4 2,657 565 2,588,129
Intangible assets 5 8,189,583 8,357,083
Long term investments 6 - 13,065
Long term deposits and prepayments 7 335,500 227,500
11,182,648 11,185,777
CURRENT ASSETS
Trade debts 8 2 =
Investment at fair value through profit or loss 9 20,357, 1M1 12,582,343
Laans and advances 10 1,167,457 1,107,356
Trade deposits, short term prepayments and current
account balances with statutory authorities 11 7,398,779 4,558,742
Tax deducted al source/advance income lax 12 2,531,004 2,531,004
Other receivable 13 . 1.500
Cash and bank halances 14 13,088,103 4 974,366
44,542,445 25,755,311
55,725,043 36,941,088
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Share capital 15 45,001,600 45,001,000
Revenue reserve
Un-appropriated profit/ (accumulated loss) 7,208,097 (24,834,612)
52,200,097 20,166,388
NON CURRENT LIABILITIES
Deferred taxation 16
CURRENT LIABILITIES
Deposits, agcrued ljabilities and advances 17 1,285,721 304,392
Trade and other payable 18 705,733 553,650
Accrued markup : 913,629
Loan from banking company 19 - 15,003,029
Provision tor taxation 20 1,524,542
3,515,996 16,774,700
CONTINGENCIES AND COMMITMENTS 21
55,725,093 36,941,088

The annexed notes form an integral part of these financial statements,

=Mesur 0 0 .. 8, . = ¥ Vo boma %/yw
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YASIR MAHMOOD SECURITIES (PVT.) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
Note Rupees Rupees
(Restated)

Brokerage and commission 22 34,369,378 9,915,859
Capital gain/ (loss) on investment in listed securities 13,749,163 (9,445,682)

48,118,541 470,177
Direct cost 23 (2,090,411) (2,129,608)

46,028,130 (1,659,431)
Operating expenses 24 (25,061,853)||  (17,684,328)
Other operating expenses 25 (711,401) (1,171,840)
Other income 26 17,251,806 7,054,091

(8,521,448) (11,802,077)
OPERATING PROFIT/ (LOSS) 37,506,682 (13,461,508)
Finance cost 27 (1,941,088) (2,990,998)
PROFTT/ (LOSS) BEFORE LEVIES AND INCOME TAX 35,564,994 (16,452,507)
Levies 28 (283,016) (316,566)
PROFIT/ (LOSS) BEFORE INCOME TAX 35,281,978 (16,769,073)
[ncome tax 29 (3,239,270) (116,635)
PROFIT/ (LOSS) FOR THE YEAR 32,042,709 (16,885,708)
EARNINGS PER SHARE-BASIC AND DILUTED 30 712

(3_75)/;7/

T'he annexed notes form an integral part of these financial statements.

o0 0,0 A
CHIEF EXECUTIVE
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YASIR MAHMOOD SECURITIES (PVT.) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

Profit/ (loss) for the year

[tems that will not be reclassified
subsequently to statement of profit or loss

Items that may be reclassified subsequently
to statement of profit or loss

Reserval on reclassification of long term investment
—~ Deferred tax thereon

Other comprehensive loss for the year

Total comprehensive income/(loss) for the year

The annexed notes form an integral part of these financial statements.

~

L

CHIEF EXECUTIVE

—

A

2024 2023
Rupees Rupees
32,042,709 (16,885,708)
- (1,896)
- 550
(1,346)
32,042,709 (16,887,054)

4 ‘4’1."\4

DIRECTOR




YASIR MAHMOOD SECURITIES (PVT,) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2024

Balance as at June 30, 2022

Loss after taxation
Other comprehensive loss

. Total comprehensive loss for the year

Balance as at June 30, 2023

Profift afler taxation
Other comprehensive income

Total comprehensive income for the year

Balance as at June 30, 2024

Un-appropriated 3
Paid up profit/ Fair value
y adjustment Total
capital (accumulated )
li8s) reserve
—~— (R u p e e g -
45,001,000 (7.948,904) 1,346 37,053,442
=3 (16,885,708) : (16,885,708)
- (1,346) (1.346)
- (10,885,708) (1,346) (16,887,054)
45,001,000 (24,834,612) 20,166,388
- l 32,042,709 - 32,042,709
32,042,709 32,042,709
45,001,000 7,208,097 - 52,209,097

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE m

Lo G

DIRECTOR




YASIR MAHMOOD SECURITIES (PVT.) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/ (loss) before levies and taxaltion

Adjustments for non cash items:
Depreciation
Amortizalion
Interest expense
Unrealized (gain)/loss on re-measurement of short term investments
Reversal of provision for loans and advinces
Capital (gain)/ loss on sale of short term investment

Operating Cash Flows Before Working capilal changes

Changes in Working Capilal
(Increase) / decrease in current assets
Accounts receivables
Loans and advances
Trade depaosits, short term prepayments
Other receivable

Increase / (decrease) in current liabilities
Depaosits, accrued liabilities and advances
Trade and other payable

Cash Generated From/ (Used In) Operations

Taxes/levies paid
Interest cost paid

Net Cash Generated/ (Used In) Operations
CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditures

Investment at fair value acquired during the year
Proceeds [rom sale of investment at fair value
Rent paid in advance

Amount paid against long term deposits

Net Cash (Used In) from Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

NET INCREASFE/ (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

A Cash and Cash Equivalents

Short term running finance
Cash and bank balances

The annexed notes form an integral part of these financial statements

s Q_CZQAQ?_,H_ _ _Q

CHIEF EXECUTIVE i

2024 2023
Note Rupees Rupees
35,564,994 (16,452,507)
4 331,865 366,251
5 167,500 167,500
27 1,847,301 2,945,533
g (3,079,538) 1,171,840
26 (43,643) (15,050)
(173,749,163) 9,445,682
(14,525,678) 14,081,756
21,039,316 (2,370,751)
- 15,311
(16,458) (822,341)
(2,840,037) 302,726
1,500 209,930
981,329 {31,084)
152,083 29,031
(1,721,582) (296,427)
19,317,733 (2,667,178)
(1,997,744) (909,899)
(2.760,932) (2,759.242)
(4,758,675) (3,669,141)
14,559,058 (6,336,318}
(401,300) (195,250)
(629,248,300) (97,875,003)
638,315,308 96,029,778
(108,000)
- 400,000
8,557,708 (1,640,475)
23,116,766 (7,976,793)

(10,028,663) (2.051,869)
A 13,088,103 (10,028,663)
19 - (15,003,029)
14 13,088,103 4,974,366

13,088,103

ﬂ%@m

(10,028,663) y

DIRECTOR
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YASIR MAHMOOD SECURITIES (PVT.) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

COMPANY AND ITS OPERATION

Yasir Mahmood Securities (Private) Limited ("the Company") was incorporated on June 05, 2006 as a private limited Company
under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017), The Company is principally engaged in the
business of brokerage, financial consultancy, underwrlting, portfolio management/ acquisition of securities and securities research,
The registered office of [he Company is situated al 2nd Floar, Room # 205, 19- Khayaban-e- Aiwan-e-lgbal | SE Building, Lahore.
The category of the Company is Trading Only Securities Broker effective from June 24, 2022

The company ts holder of Trading Right Entitlement Certificate (TREC) of Pakistan Stock Exchange

BASIS OF PREFARATION
STATEMENT OF COMPLIANCE

These financial stalements have been prepared In accordante with the accounting and reporting stanudards as ﬂppiicable in
Pakistan. The accounting and reporting standards applicable i Pakistan comprise ol

- International Financial Reporting Standard for Small and Medium Sized Entities (IFRS for SMEs) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017

Where provisions of and directives 1ssued under the Companies Act. 2017 differ from the IFRS for SMEs; the provisions of and
directives issued under the Companies Act, 2017 have been followed

BASIS OF MEASUREMENT

These financial stalements have been prepared under the historical cost convention except as disclosed in (he accounting policy
notes.

FUNCTTIONAL AND PRESENTATION CURRENCY

The financial statements are presented in Pakistani Rupee, which is the company's functional and presentation currency

JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conlermity with approved accounting standards requires (he use of certain aritical
accounting estimates. It alsa requires management 1o exercise tts judgment In the process of applving the company's accounting
policies. Estimates and judgments are continually evaluated and aro based on historical experience and oiher factors, including
axpectations of future events that are believed 10 be reasonable under the circumstances

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognized in
the period in which the estimate is revised if the revision aflects anly that period, or in the period of revision and future periods i
the revision atfects both current and future periods.

[udgments and estimates made by management that may have a significant risk of material adjustments to the financial statements
n subsequent years are as follows:

Tselul lives, residual values and depreciation methqd of property and equipment

Useful lives, residual values and amortization method of intangible assets

impairment loss of non- financial assets other than inventories

Provisiem for doubtiul account receivables

Estimation of provisions

Estimation of contingent liabilities

Current Income tax expense, provision for current tax and recognition of deferred tax asset

MATERIAL ACCOUNTING POLICY INFORMATION

PROPERTY AND EQUIPMENT

Property and equipment are stated af cost less dccumulated depracialion and accumulated Impairment losses (if any).

Depreciation is charged on reducing balance method at the rates mentioned i the relevanl notes to the fnancial statements.
Depreciation on additions is charged for the number of days basis in which an asset is ready to use while no depreciation is
charged for the day in which an assel is disposed off. Normal repair and maintenance is charged to revenue as and when incuorred,

while majar renewals and replacements are capitalized. The useful lives, residual values and depreciation muvthod are reviewed on
aregular basis: The effect of any changes inestimate is accounted for on a prospective basis.,

Gain or loss on disposal of property and equipment, if any is taken to the statement of profit or loss.
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3.6

3.7

3.8

INTANGIBLE ASSETS

Intangible assets with finite useful life are stated at cost less amortization and impairment, jf any. The carrving amount is reviewed
at =ach reparting date to assess whether it is in excess of Its recoverable amount, and where carrying vilue exceeds estimated
recoverable amount, it is written down to estimated recoverable amount. The useful lives, residual values and amortization
method are reviewed on o regular basis. The effect of any changes in estimate accounted for on a prospective basis,

3.2.1 Membership card and offices

This {s sfated al cost less impairment, if any The carrying amount is reviewed al each reporting date 10 assess whether it is in
excess af ils recoverable ameunt, and where the carrying value excaeds estimated recoverable amounl it is writlen down to
s estimated recoverable amount,

3.2.2 Computer Software

Expenditure incurred 1o acquire identifiable computer sofjware and having probable economic benpfits exceeding the cost
bevond one year, is recognized as an intangible asset, Such expenditure includes the purchase rost of software (license fee)
and related overhead cost.

Costs associated with maintaining computer software programs are recognized as an expense when nourred.,
Costs which enhance or extend the pertormance ol computer software beyond its griginal specificanon and useful lite 1s
recognized as capital improvement and added to the original cost of the saftware.

Computer software and license costs are stated at cost less accumulated amortization and any identified impairment loss and
amartization is charged based upon straight Jine method. Amortization on additions is charged for the numbers of days in
which an asset is acquired while no amortizalion is charged for the month in which an assel is disposed off

Amorlization is charped when asset is available [or use uritl asset s disposed off

METHOD OF PREPARATION OF CASH FLOW STATEMTEN]
The cash flow stalement is prepared using indirect methol
FINANCIAL ASSETS

Financial assets are ininally measured at cost and subsequently classified at tair value through protil or lass or at amortized gost.
Management determines the classification of its tinancial assets at initial recognition.

FINANCIAL LIABILITIES

Financial habilities are initially measured al cost. which is the lair value, of the consideration given and subsequently carried at
amortized cost using effeciive interest rate methocd

OFF-SETTING OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

A financial assel and a financial lability is offsel and the nel amount is repurted in the linancial statements i the Company has a
legally entorceable rlg,hl 1o set-ofl the transaction and alse nlends either 1o settle on a nel basis or to realise (he asset and seltle the
liability simultaneously

TRADEDEBTS AND OTHER RECEIVABLES

Trade and Other recetvables are recognised and carried at fransaction price less an allowance for impairment. A provision for
impairment of trade receivables is established when there is objective evidence that the Company will not be able to collect all
amounts due acrording 1o the original terms of the receivables. The amount of the provision is recognised in the stalemeant of
orofit or loss. Bad debts are written-off in the statement of protil or loss on identification.

The allowance for doubtiul debts of the Comipany is based on the ageing analysis and management’s continuous evaluation of ihe
recoverability of the outstanding receivables. In assessing the ultimate realisation of these receivables, managemen! gonsiders,
amang ather lactors, the ereditworthiness and the past collection history of each customer,

CASH AND CASH EQUIVALENTS.

Cash and cash equivalents comprise of cash balances and call Jdepasits. For the purpose of statement of cash flows; cash and cash
squivalents comprise vash in hand, bank balances and running finances
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3.13

BORROWINGS

Loans are measured ab amortised cast using the effective interest inethod. Interest expense is recognised on the basis of the
effective interest mathod and is included in finance costs.

I case the loan is interesi-free ur carries interes! below the prevalent markel rate, it Is initially recognised at the present value of
the future payments discounted at a market rate of interest for a similar debt instrument. The dilference belween the discounted
present value and actual receipt is recognisad as finance income Subsequently. the interest-iree loan s nmeasured at amortized
cost, using the effective Interest rate method, this invalves unwinding of discount, such that at the repavingnt date, the carrying
value of abligation equals the amount to be repaid, The unwinding of discount is included in fnance costs in the statement of
profit or lass

TAXATION
Current

The charge for current taxation is based on the taxable income lor the year, determined in accordance wilh the prevailing law for
taxatlon on income, using prevailing tax rates after laking o account tax credits and rebates available, i any. Current tax assets
and tax Labilities are offset where the Company has a legally enforceable right to offset and intends either w settle on a net basis,
or to realise the asset and settle the hability.

Deferred

Deferred tax Is recognised using labilily method, providing for temporary difference belween the carrying amounts of assets and
liahilities for financial reporting purposes and the amounts used for taxation purposes. The amount at dolierred tax provided is
based on the expected manner of realisation or settlement of the carrving amount of assets and liabilities. using the tax rates
enacted or substantively enacted at the reporting date

I'he Company recognises a deferred tax asset to the extent that it is probable that taxable profits for the loreseeable future will be
available against which the assets can be utilised. Deforred tax assets are reduced to the extent that it is no lomger probable that the
related tax benefit will be realised

Levies

Tax charged under Income Tax Ordinance, 2001 which is nat based vn taxable income or any amount pail / payable in excess of
the calculation based on taxable income or any minimumi tax which is not adjustable against future income tay liability is classified
as levy inthe statement of profit or loss and other comprehensive incame

TRADE AND OTHER PAYABLE

Trade and other payables are recognised initially at cost. which is the fair value of the consideration (v be paid, in the future for
goods and services received ancd subsequently measured al amortized cost,

PROVISIONS

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resull of a past event, it is
probable that the Company will be required ta setile the nbligation and a reliable estimate can be made of the amount of the
obligation

The amount recogrised as a provision is the best estimate of the consideration required 1o settle the present obligation at the end
of the reporting period: taking into account the risks and uncertainties surrounding the obligation.

Where the elfect of the Hime value of money is material, the amount expected to be required to settle the obligation i recognised at
present value using a pre-lax discount rate. The unwinding of the discount is recognised as finance cost in the statemant ol profit
or loss.

When some or all of the economic benefits required to settle a provision are expected to be recoverad from a third party, the
receivable is recogrised as an asset il ilis virtually certain that reimbursement will be received and the amount of the receivable
can be measured reliably,

As the actual outflaws can dilfer [rom estimales made for provisions due to changes in laws, regulations, public expectations,
technology, prices and conditions, and can take place many years In the {uture, the carrying amounts of provisions are reviewed at
sach reporting date and adjusted to take gecount of such changes. Any adjustments to the amount of p:‘evicusly recognised
provision is recognised in the statement of profit or loss unless the provision was originally recognised as part of cost of an asset.

CONTINGENT LIABILITIES

A contingent labillty is disclosed when the Company has a possible obligation aga result of past events, whose existence will be
confirmed only by the oceurrence or non-occurrence, of pne or mere uncertain future events not wholly within the control of the
Company; or l’he.Company has a present legal or constructive abligation that arises from past events, but it is not probable that an
mitflow of resaurces embodying economic benefits will be required ta settle the obligation, or the amount of the obligation rannot
be measured with sufficient reliability



3.14

315

(316

3.18

3.20

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATION

Transactions denominated in foreign currencies are translaled to Pakistan Rupees at the exchanges rate ruling at the date of
transaction

Monelary assets and liabilities in foreign ¢urrencies at reparting date are translated into Pakistan Rupees al vxchange rates ruling
on that date. Fareign exchange gains and losses resulting trom the settlement of such transactions and from the transiation at year-
end exchange rates of monetary assets and liabilities denominated in loreign currencies are recognised in the statement of profit or
loss.

IMPAIRMENT OF NON-FINANCIAL ASSETS

The assets that are subject to depreciation or amortisation are assessed at each reporting date to deternine whether there is any
indication that the assets are impaired f there is an indication of posstble impairment, the recoveralile amoumnt of the asset is
estimated and compared with its carrying amount.

An impairment loss is recognized if the carrying amount of an assel exceeds its estimated recoverable amaount. The impairment
loss Is recognised in the statement of profit or loss, unjess the relevant assel is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Arn impairment lgss 1s reversed only to the extent that the asset carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amartisation, if no impairment loss had been recognised The Company recognises
the reversal immediately in the statement of profit or loss, unless the asset Is carred at a revalued amount in accordance with the
revaluallon model. Any reversal of an impairment lnss of a revalued assel is treated as a revaluation increase

REVENUE RECOGNITION

Revenue is recognized to the extent that it 1s probable that the economic bengtits will flow to the Company and the amount of
revenue can be measured reliably. Revenue is measured al the fair value of the consideration recsived o receivable, net of any
direct expenses and sales tax, Revenue is recognized on the fallowing basis:

= Brokerage, vonsultancy and advisory fee, commission ele dre recognized as and when such services are provided, and
thereby the performance gbligations are satisfied.

- Prolit on saving accounts, profil on exposure deposits and markup on marginal financing is recognized at effective vield on
time proportion basis,

- Gaing/(losses) arising on sale of investments are mcluded in the staternent of profil or loss account in the period in which
they arise

- Dividend income is recorded when the right W receive the dividend is established.

- Unrealised gains / (lossas) arising on revafuation of securities riassified as 'fair value through other comprehensive income’
are included in other comprehensive ncome in the period in which they arise.

- Unrealised gains / (losses) arising on revalualion of securities classified as ‘fair value through protit gr loss’ are ingluded in
profit or loss in the period in which they anse.

- Other revenues are recorded, as and when due, onaccrual hasis

DIVIDEND INCOME

Dividend income is recognised when the Company's riglt 10 receive pgyment have been established and 1s recognized in profit or
loss and included in other income.

BASIC AND DILUTED EARNINGS PER SHARF

The Company presents basic and diluted earnings per share (EPS) for its shareholders. Basic EPS Is calculated by dividing the
profit or loss atiributable o ordinary shareholders of the company by the weighled average number of ordinary shares
outstanding during the year. Diluted EPS is determined by adjusting the profit or loss attributable 1o erdinary shareholders and
the weighted average mumber of ordinary shares outstanding for the effects of all dilutive potential ordinary shares, if any.

RELATED PARTY TRANSACTIONS

Transactions and contragts with the related parties are carried out at an armv's length price determingd in accordance with
comparable uncontrolled price methad excepl reason disclpsed in relevant note to the financial statements if any. Transactions
with related parties have been disclosed in the relevant notes to the financial statements,

TRADE DATE ACCOUNTING

All “regular way" purchases and sales of financial assets are rezognized on the trade date, e the date on which the Company
commits to purchase or sell an asset. Regular way purchases or sales of financial assets are those, the controct for which requires
delivery of assets within the time frame generally established by régulalion or convention in the market,



321 CHANGE IN ACCOUNTING POLICY

During the year the Institute of Chartered Accountant of Pakistan (ICAT) have withdrawn the Technical Release 27 1AS 12, Income
Taxes (Revised 2012) and 1ssued guidance - "lAS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes'.
The said guidance requires cartain amounts of tax paid under mingmum tax (which is not adjustable against future income tax

Hability) and final tax regiime o be shown séparalely as a levy insteacl of showing it in corrent tax

Accordingly, the impact has been incorporated In these tinancial statermenls retrospectively in accardance with the requirement
ofapplicable repurting framework, There has been no eflect on Lthe statement of financial position, the statement of changes in
equily. the statement of cash flows and earning per share as a result of this change except the following effect on statement of

profit or loss

[ 2024 2023
fr
. Ater . After
Impact of incorporating | Had there been| Impact of 5 -
Had there been . - : incorporating
. change in effects of no change in change in
no change in F = : . . effects of change
; v accounting change in accounting accounting . :
accounting policy \ ; : in accounting,
policy accounting policy policy i
. policy
policy
Effect on statement of profit or loss
Profit) (loss) before incame lax 35,564,996 (283.01) 45,281,980 (16,452.508) (216,566) (16,769,074)
Levies' = (283,016} (263,016) ; (316,566) (316,566)
Incame tax expense (3.522.280) 283,016 (3,239,270) {433,201} 26,566 {116,635)
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5 INTANGIBLE ASSETS

Rights of room

Trading right entittement certificate (TREC)
Membership of Royal Palm Country Club

Computer soltware

Naote

5.1

2024 2023
Rupees Rupees
5,000,000 5,000,000
2,500,000 2,500,000
400,000 400,000
289,583 457,083
8,189,683 4,357,083

5.1 | This represents Trading Right Entitlement Certiticate (TREC) received from the Pakistan Stock Exchange Limited without any
additional payment, in lieu of TREC issued by the Lahore Stock Exchange Limited, surrendered on, January 10, 2016 on the
consequence of Scheme(s) of Tntegration approved by the Sexurities and Exchange Commission of Pakistan vide Order No. 01/2016
dated January 11, 2016 under regulation 6 (8) of the Stock Exchange (Corporatization, Demutualization and Integration) Regulations,
2112, This is carried at cost less accumulated impairment

5.2 Computer software

521

Cost Amortization W.DWV.
Particulars Asat June | Additions/ | Asat June [Rate| AsatJune | chargefor | Asat]June | AsatJune
30, 2023 (Deletions) 30. 2024 Yo 30, 2023 the year 30, 2024 30, 2024
----------------- Ruppees--mmvammeaanan - Rupees
Computer software 2,496,500 - 2496500 20% 2039417 167,500 2,206,917 289,583
Computer software
Cost Amortization W.D.V.
Particulars Asat June | Additions/ | Asat June |Rate| Asat June | charge for | AsatJune | AsatJune
30, 2022 (Deletions) 30, 2023 Y | 30,2022 the year 30, 2023 30, 2023
------------------ RUPEES-—aemmmemm e eeee B ) (§ 11277 2
Camputer software 2,4%,500 - 2,499,500 20% 1,871,917 167,500 2,039,417 457,083

5.2,2 This includes fully amortized software having cos| and accumulated amortization of Rs. 1,659,000 (2023: Rs '1,659,1}00).

5.2.3 Amortization has been allocated as under:

Operating expenses

Note

24

2024 2023
Rupees Rupees
167,500 167,500
167,500 167,500




T —

6

0.1

8.1

LONG TERM INVESTMENTS

Quoted - Shares of LSE Ventures Limited and LSE Proptech Limited
{(Previously un-quoted shares of LSE Financial Services Limited)

Investment at fair value through profit or loss

(Previously Available for sale)

Cost asat July 01,
Fair value adjustment

Transferred to current assets

Particulars of investiment

Cast
Opening balance
Disposal during the vear
Less: Transferred to current assels

Fair value adjustment
Opening balance

Accumulated reserve transferred to profil or loss

Unrealized loss for the year
Less: Transferred to current assets

LONG TERM REPOSITS AND PREPAYMENTS

Deposit with:
Central Depository Company Limited
Others

Prepayment

Trade debts

Receivable from clients on account of;

Purchase of shares on behall of clients
Less: Provision for doubtful debts

Provision for doubtful debts

Opening balance

Reversal made during the year
Pravision made during the year
Less: Balances written off

2024 2023
Note Rupees Rupees
4,534 21,085
(3,084) (8,020)
1,45() 13,065
(1450 -
6.1 - 13,065
21,085 21,085
{15,970 =
(5,115) -
= 27,085
(8.020) 1,896
4,455 z
{101) (9.916)
3,665 -
= (8,020)
= 13,065
100,600 100,600
127.500 127,500
108,001 -
335,500 227,500
230,939 233,794
8.1 (230,9349) (233,794)
233,794 236,844
(2,855) (3,050)
230,939 233794




9 INVESTMENT AT FAIR VALUE THROUGH

PROTIT OR LOSS

Investment in listed securities
Investment in mutual funds

9.1 Investment in listed securities

Cost value
Gain/ (loss) on remeasurement of fair
value of investment as at June 30,

9.11 Movement in cost of investment

Opening balance

Additon during the year
Redemption during the year
Transfer from non current asset

912 Movement in fair value reserve

Opening balance

Realized during the year
Unrealized gain on remeasurement
Transfer from non current asset

9.2 Investment in mutual funds

Cost
Gain/ (loss) on re-measurement of fair
vilue of investment as at June 30,

921 Movement in cost of investment

Opening balance
Addition during the year

9.22 Movement in fair value reserve

Opening balance
Unrealized gain/(loss) on remeasurement

Naote

9.1
9.2

9.1.1

9.1.2
4.1

6.1

0.1

2024 2023
Rupees Rupees
20,344,728 12,575,229
12,363 7114
20,357,101 12,582,343
17,301,157 18,569,050
3,043 581 (5,993,821)
20,344,738 12,575,229
18,568,050 26,220,786
629,247,947 96,355,197
{630,520,955) (104,006,932)
5115 =
17,301,157 18,569,050
(5,993,821) (4,882,807)
5,966,324 (2,271,503)
3,074,743 1,160,491
(3,665) -
3,043 581 (5,993,821)
10,796 10,443
1,567 (3.329)
12,363 S 114
- 429
353 -
353 429
(3,329} {(1L,372)
4,896 (1.957)
1,567 (3,329)

9.3 This includes shares having carrying value of Rs. 11,053,225 (2023 Rs. 7,877,158) pledged with National Clearing Company

of Pakistan Limited.

10 LOANS AND ADVANCES
Un-secured and Intrest Free

Advances to:

Employees

10.1 Movement of advances

Advances to employees
Less: Provision for doubtful advances

2024 2023
Note Rupees Rupees
10.1 1,167,457 1,107,356
1,167,457 1,107,356
1,234,057 1,214,744
(66,600) (107,388)
1,167,457 1,107,356




11

12

13

14

TRADE DEPOSITS, SHORT TERM
PREPAYMENTS AND CURRENT
ACCOUNT BALANCE WITH
STATUTORY AUTHORITIES

Deposils with:
E Clear Service lLymited
I-'repa_y ments

TAX DEDUCTED AT SOURCE/ADVANCE INCOME TAX

Opening balance
Deducted during the year
Income taxes

lLevies

Adjustment made during the year
Income laxes
Levies

OTHER RECIEVABLF

Other receivable
Less: Provision against other receivables

2024 2023

Note Rupees Rupees
7,240419 4,554,534
158,360 4.208
7,398,779 4,558,742
2,531,004 2,184,727
1,714,728 | [ 909,983
283,016 =
1,997 744 909,983
(1,714,728) (563,706)
(283,016) -
(1,997.744) (563,706)
2,531,004 2,531,004
1,982,000 1,984,500
13.1 (1,983,000) (1,983,000)
- 1,500

This represented provision made agaimst balance amounl clue trom a ex-employee against fraud covumnitted by him. The
Company js pursuing the recovery and is hapetul that it will be able to recover the-amount. However, as a matter of
prudent. the provision against aforesaid balance has been fully pravided for in these financial statements

CASH AND BANK BALANCES

These were held as under
In hand
Cash at bank:
Current accounis

Pertaining to brokerage house

Deposit accounts
Pertaining to brokerage house

2024 2023
Note Rupees Rupees
653 367
[ 1319557] [ 327,376 |
1,319,557 327,376
41| 11767893 | | 4,646,623 |
11,767,893 4,646,623
13,088,103 4,974,366

14.1 These carry markup ranging [rom @ 12.5% to 18% (2023: @ 5% to 12.5%) per annum



> 2024 2023

| -- 15 SHARE CATITAL Rupees Rupees
|
‘ Authorized
10.000.000 (2023: 10.000.000) ordinary shares
| of Rs.10 each 100,000,000 100,000,000

issued, subscribed and paid up
4,500,100 (2023 4,500,100) ordinary shares
of Rs.J0 each tully paid in cash 45,001,000 45,001,000

15.1 Categories of shareholders

| % age of Shares Held | I Number of Shares Held ]
2024 2023 2024 2023
Individuals
Director
Mrs. Mahena Yasir 0.01 % 0.01% 4,500 450
Chief Executive / Director
Muhammad Yasir Mahmood 99.99% ) 99.99% 44,996,500 4,499,650
100% 100% 45,001,000 4,500,100
f
I
2024 2023
Rupees Rupees
16 DEFERRED TAXATION
Deferred tax liabilities/(assets) arising due to:
Accelerated tax depreciation 182976 137,874
Accelerated tax amortization (784) (37.732)
Provision agamst receivables (66,972) (67,800)
'rovision against doubtful balances (594,384) (606,213)
Gain on long term mmvestment - (1,003)
Punjab workers' welfare fund (181,373) -
Minimum taxes (levies) paid (325,833) (325,833)
Taxable business and depreciation losses 2 (2,511,478)
| Unrealized loss on short term investment 156,772 (899,572)
| Alternative corporate taxes paid (71,15¢) -
Capital losses (quoted) (779,429) (2,717 537)
Deferred tax assel nol recognised 1,380,223 729,304
"f‘ Balance as at July 01, - 130,971
Less Charge tor the yvear in:
Other comprehensive income - (550)
- (130,971)

16.1 At the year end, net deductible temporary differences; taxable losses and tax credits resulted in a net deferred tax assel
However, deferred lax asset amounting Rs 1,380,223 has nol been recognized in these financial statements bemg prudent.
The management is of the view that recognition of deterred tax assel shall be reassessed as at June 30, 2025,

l Profil or loss B (130,421)
|
l

16.2 Minimum taxes (levies) would expire as follows:

Accounting year to which Amount of minimum taxes Accounting year in which
minimum tax relates (Rupees) minimum taxwill expire
2022 193,785 2027
2023 132.048 2026



16,3 Capital losses (quoted) would expire as follows:

Accounting year to which capital Amount (Rupees) Accounting year in which capital
loss relates loss will expire
2023 3,196,191 20026

164 Alternate corporale tax would expire as follows:

17

18

19

191

20

21
21.1

Accounling year to which Amount (Rupees) Accounting year in which capital
alternate capital tax relates loss will expire
2024 71,198 2034
2024 2023
Note Rupees Rupees

DEPOSITS, ACCRUED LIABILITIES
AND ADVANCES

Accrued expenses 1,285,721 304,392

TRADE AND OTHER PAYABLE

Creditors for sale of shares on hehalf of clients 369,913 369,913
Tax deducted at source payables 22,075 17170
Sales tax payable 282,066 134,888
Other pavables 31,679 31,679
705,733 553,650
2024 2023
Note Rupees Rupees

LOAN FROM BANKING COMPANY

From financial instruction - Running linance 19.1 - 15,003,029

The company had been sanctioned o credit limit of Rs, 20,00 million (202%: Rs, 20 million) by the ]S Bank Limited to meet the
working capital requirements of the company This was secuted against hypothecation charge over current assets of
receivables with 25% margin and by loken registered mortgage of Rs. 0.1 million, equitable mortgage over personal
residential property of the chiel execulive and personal guaranlee of all directors of the company having complete
particulars and sharehelding as referred to note 15 to the financial statements, This carried mark up al the rate of 3-month
KIBOR plus 300 basis points.

2024 2023
Note Rupees Rupees
PROVISION FOR TAXATION
Opening balance = -
Provision for the year in respect of income taxes and levies 3.522,286 316,566
Adjustment made during the year (1,997 744) (316,566)
1,524,542 -

CONTINGENCIES AND COMMITMENTS
Commitments

21.1.1 The Trustees of LSE MCF Trust and LSE TCF Trust have given guaranlee amounting Rs. 5.00 million to Pakislan Stock

212

21.2.1

Exchange (PSX) on behalf of the company for meeting the Base Minimum Capital requirements.

Contingencies

The Deputy Commissioner Inland Revenue (the DCIR), Unit-Il, Range-1, Zone-1, LTO Lahore issued notice u/s 176(1) for
the Tax Year 2018 dated 19-04-2022 regarding adjustment of refund of Rs.132,110 pertaining lo tax year 2018 against the
income tax payable with return. The Company complied the said notice and reply in this regard was submitted on 03-(05-
2023. No further correspondence has been received [rom lax department till date. The company has good arguable position
and there 15 likelihoodl that the same will be finally decicted in favour of the company



21.2.2

21,23

21.24

21.25

21.2.6

The Deputy Commissioner Inland Revenue (the DCIR), Unil-Il, Range-l, Zone-l LTO Lahore issued notice under Rule
44(4) of the Rules for the Tax Year 2017 dated 09-05-2023. The Comipany complied the said notice and the reply in regard
was submitted on 23-06-2023. No further correspondence has been received from the lax department till date. The company
has also filed an application for refund of tax paid in access amounting Rs.530,145 for the Tax Year 2017. The company has
good arguable position and there is likelihood that the same will be finally decided in favour of the company.

The Deputy Commisstoner Inland Revenue (the DCIR), Unit-ll, Range-1, Zone-}, LTO Lahore issued notice under 176(1) for
the Tax Year 2021 dated 19-04-2023 for adjustment of refund of Rs 133,201 perlaining to tax year 2021 against the income tax
payable with return. The Company complied the said notice by submitting reply dated 27-04-23. No Turther correspondence
has been received from the taxdepartment till date. The company has good arguable position and there is likelihood that the
same will be finally decided in favour of the company

Proceedings, under Rule 44(4) of the Income Tax Rules, 2002 for the Tax Year 2018 were initiated by the Assistant
Commissioner Inland Revenue (ACIR) (Enforcement & Collechion), Unit-VIll, Range-Il, Zone-IV, CRTQ, Lahore through
notice dated January 08, 2019, The Company complied the said notice by submitting all the required reconciliations
alongwith supporting data/documents, etc. through letter no. IT/Y-04/19/82, 1T/Y-04/19/122 & IT/Y-04/19/175, dated
January 31, 2019, February 13, 2019 & February 28, 2019 respectively. However, no lurther correspondence has been
received from the tax department till date. The company has good arguable position and there is likelihood that the same
will be finally decided in favour of the company.

The ACIR (Enforcement & Collection), Unit-VDT, Range-Il. Zone-IV, CRTO, Lahore initiated the proceedings u/s 161/205
of the Ordinance for the Tax Year 2015 through notice no. 647 dated March 09, 2017 The Company through its authorized
representative complied the aforesaid notice by submiitting required data through letters no. 1T/Y-04/17/256, TT/Y-
04/17/296 and 1T/Y-04/17/335 dated March 27, 2017, April 06, 2017 and April 21, 2017 respectively. However, no further
correspondence has been received (rom the tax department till date The company has good arguable position and there is
likelihood that the same will be finally decided in favour of the company

Proceedings, under Rule 44(4) of the Income Tax Rules, 2002 for Tax Year 2013 were initiated by the ACIR, Unit-V,
Withholding Tax Zone, RTO, Lahore through notice dated April 04, 2014. The authorized representative of the Company
complied the said notice and provided the complete data/information/documents along wilth supporting reconciliation
vide letter no. Ref. [T/Y-04/14/211. Later, the DCIR (Enforcement & Collection), Unit-VII], Range-11, Zone-1V, CRTO,
Lahore issued notice u/s 1617205 of the Ordinance bearing no 2691570/ E&C-8, dated August 16, 2016, The Company
through its AR complied the aforesaid notice through letters no 1T/Y-04/16/488 dated August 23, 2016. However, no
turther correspondence has been received from the tax department Hll date. The company has good arguable position and
there is likelihood that the same will be finally decided in favour of the company

21.2.7 The Deputy Commussioner Inland Revenue (DCIR), Unit-06, Enforcement, LTO, Lahore issued notice dated 19-04-2022

seekimg explanation regarding non-declaration of Sales i Federal Sales Tax Returns for the peried starting from July, 2020
to June, 2021, The Company complied the aforesaid notice through letter dated 26-04-2022 and contested that the Company
is a service provider and the revenue declared in Income Tax Return is from services rendered in the province of the Punjab.
As there was no activity in [CT during the said period. Therefore, the Company filed nil sales tax returns with FBR. No
further correspondence has been received from the lax department Ull date, The company has good arguable position and
there is likelihgod that the same will be finally decided i favour of the company

2024 2023
Rupees Rupees
BROKERAGE AND COMMISSION
Brokerage and commission - gross 39,868,479 11,502,396
Less: Sales tax {5,499,101) (1,586,537}
34,369,378 9,915,859
This includes commission earned from the following related parties
Name of related party Basis of relationship
Muhammad Yasir Mahmood Chief Executive 45,989 65,804
Mahena Yasir Director 754 -

36,743 65,804




24

24,1

DIRECT COST

Charges paid to:
National Clearing Company trade Jee
Central Depository Company charges
Pakistan Stock Exchange charges
LSE charges
E-Clear Service charges
Commission paid

OPERATING EXPENSES

Directors' remunerations
Salaries and other benefits
Rent, rates and laxes
Traveling and conveyance
Utilities

Communication charges
Printing and stationery
Repair and mamtenance

Fee and subscription

Lepal and professional charges
News papers and periodicals
Entertainnient

Insurance

Postage and telegram
Doenalion

Depreciation

Amaortization

Miscellaneous expenses

Auditor's remuneration

The audit fee and remuneration for other services included in the financial statements is as follows:

Amin, Mudassar & Co.
Chartered Accountants

Audit Services
Statutory audit

Non-Audit Services

Certification fee for regulatory purposes

OTHER OPERATING EXPENSES

Un-realised loss on remeasurement of long term investment
at fair value through profit or loss

Un-realised loss on remeasurement of short term imvestment
at fair value through profit or loss

LUn-realised loss on remeasurement of investment
in mutual funds al fair value through profit or loss

Punjab workers' weltare fund

2024 2023
Note Rupees Rupees

- 71,187
1.251 100,326
422,124 87,276
98,000 80,500
1,428,927 355,705
140,079 1,434,614
209041 | 2,129,608
7,695,600 7,695,600
12,544,184 6,447,268
106,897 47,840
115,210 73,818
514,867 428,283
387,013 409,707
133,733 78,841
423,510 752,570
473,992 320,279
24.1 539.451 45,303
- 5,050
710,289 302,438
54,695 132,564
78,304 40,304

309.542 -
4 331,865 366,251
5 167,500 167,500
450,135 70,713
25,061,853 17,684,328

2024 2023
Rupees Rupees

115000 40,000
25,500 18,000
140,500 108,000
101 8,020
- 1,160,491
- 3,329

711300 -
711,401 1,171,840
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2024 2023

OTHER INCOME Note Rupees Rupers

Income from linancial assels
Dividend mcome 2,420,906 2,015,822
Profit on saving accounts 86,216 206,153
Profit on E-clear deposit 11099437 4,154,974
Un-realised Gain on remeasurement of short lerm inveskment 3,079,639 -
Interest on T-hills e 14,092
Reversal of provision for doubtiul debts 2,850 3,050
Reversal of provision for loans and advances 40,788 12,000

16,729,841 6,406,091

Income from assets other than financial assets

Account maintenance and custody fee 503,571 648,000
Ohther income 18,394 -
521,965 648,000
17,251,806 7,054,091
FINANCE COST
Markup on borrowings 1,847 301 2,945,533
Bank charpges 94,387 45,465
1,941,688 2,990,998
2024 2023
Rupees Rupees
(Restated)
1EVIES
Minimium tax - 132,048
Final tax 283,016 184,518
283,016 316i566

This represents portion of mnimum faxes/ final taxes paid under the provision of Income Tax Ordinance, 2001,
represeniting levies in Lhe linancial slatements,

2024 2023
TAXATION Rupees Rupees
(Restated)
Income tax;
-Current 3,236,270 -
-Prior year - 247,056
-Deferred - (130,421)
3.239.270 116,635

Reconciliation between current tax charged under applicable income tax law and its categorization as ‘Income Tax’ and
"Levies” Is as follows:

2024 2023
Note Rupees Rupees
Classified as:
Income tax 29 1,239, 27() 247,056
Levies 28 283,016 316,566
3,522,286 563,622

No numeric tax rate reconciliation is presented for the current and previous year in these financial slatements as the
company was either liable o pay tax under minimum tax regime ov final tax regime under the Income T'ax Ordinance, 2007
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EARNINGS PER SHARE-BASIC AND DILUTED

Profit/ (loss) for the vear - Rupees

Weighted average number ol ordinary shares
outstanding during the year - Numbers

Earnings per share-Kupees

NUMBER OF EMPLOYEES
Number of employees at the end of yeit
Average number of employees during the year

REMUNERATION TO CHIEF EXECUTIVE AND DIRECTORS

2024 2023
32,042,709 (16,885,708)
4,500,100 4,500,100
7.12 (3.75)
2024 2023

(-——=Number—:,)

11

11

11

11

The aggregate amount charged in the [inancial statements tor the year for remuneration, ingiuding certain benefits to the

chiaf executive and directors of the company s as [ollows

2024
Rupees
Chief .y
Exacative Director Executive Total
Managerial Remunetation 3,847,800 3,847,800 7,339,438 15,035,038
Mumber of persons ] l A 5
- 2023
Rupees
Managerial Remunaration 3,847,800 5,847,800 1,438,560 9,134,160
Number of persons 1 1 1 A

The Chief Executive and direclors are entitles] Lo free use ol care having cost amounting Rs 2750000 according to the

company's policy

FINANCIAL INSTRUMENTS BY CATEGORY
Financial assets and financial liabilities:

Financial assets

At fair value through profit or loss
l,ong term investinent

Al fair value through profit or loss
Short term investment

At amortized cost

Long term deposits
Trade debts

Trade deposits

Other receivable

Cash and bank balances

Financial liabilities
At amaortized cost
Dieposits, accrued liabilities and advances
Trade and other payables
Accrued markup
Loan from banking company

2024 2023
Note Rupees Rupees
- 13,065
20,357,101 12,582,343
227,500 227500
7,240,419 4,554,534
< 1,500
13,088,103 4,974,366
40,913,123 22,353,308
1.285.721 304,392
401,592 401,592
- 913,629
- 15,003,029
1,687,313

16,622,642 4/
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CORRESPONDING FIGURES

The corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes of
comparison and better presentation. However, there is no major reclassification to report except as disclosed in note 3.21.
GENERAL

Figures have been rounded otf to the hearest ol rupee

DATE QF AUTHORISATION FOR 1SSUE z 3 SEP m

These fnancial statements were authorized for issus on _ by the DPeard of Directors of the

company ﬁ
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CHIEF EXECUTIVE DRIRECTOR
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